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PHVWHUHQ�RJ�YRUHV�IRONHWLQJV�
NDQGLGDW�YLO�LQVSLUHUH�RV�PHG�
QRJOH�NORJH�RUG�� 
 
'HU�YLO�Y UH�NDIIH�RJ�OLGW�EU¡G��
�O�RJ�VRGDYDQG�NDQ�WLON¡EHV�  
 

%¡UQHQHV����PDM 
+YLV�YHMUHW�WLOODGHU�GHW��YLO�YL�
VRP�QRJHW�Q\W�NO�����ODYH�E¡U�
QHQHV����PDM��KYRU�E¡UQ�PHG�
IRU OGUH�RJ�EHGVWHIRU OGUH�NDQ�
EROWUH�VLJ�Sn�XGHDUHDOHW�PHG�
VMRYH�OHJH�9L�UHJQHU�PHG�DW�
VOXWWH�NO����� 
 
7LO�E¡UQHDUUDQJHPHQWHW�HU�J �
VWHU�YHONRPQH� 

Socialdemokraterne i Albertslund 

 

S-posten 



^-ƉŽƐƚĞŶ ^ŝĚĞ�Ϯ 
 

 

0¡G�YRUHV�ORNDOH�SDUWLIRUHQLQJ�Sn�KMHPPHVLGHQ� 
� 

�ZZZ�VRFDOE�GN 
 

'HQ�EOLYHU�O¡EHQGH� 
RSGDWHUHW�RJ�KHU�NDQ�GX�KHQWH� 

PDQJH�LQIRUPDWLRQHU 
 

:HEPDVWHU���+MHPPHVLGH� 
)LQQ�6WXEWRIW�7OI��������������� 
(-PDLO��ZHEPDVWHU#VRFDOE�GN 

�� 

^-WK^d�E 
0HGOHPVEODG�IRU� 
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-HWWH�.DPPHU�-HQVHQ��DQVYDUVKDYHQGH� 
)OHPPLQJ�-¡UJHQVHQ���OD\RXW� 
H-PDLO��)OHPPLQJ�VQHEDU��#JPDLO�FRP 

,QGO J�PDLOHV�WLO� 

-HWWH�.DPPHU�-HQVHQ 
7UDQHKXVHQH�����������$OEHUWVOXQG 
7OI������������� 
H-PDLO��NDPPHUMHQVHQ#ZHEVSHHG�GN 

'HDGOLQH�-�VH�NDOHQGHUHQ�EDJHVW�L�EODGHW 

6-SRVWHQ�WLOJnU�PHGOHPPHUQH��ELEOLRWH�
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(OVH�%RHO������������ 
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^ŝĚĞ�ϯ ^-ƉŽƐƚĞŶ 
 

 

*UXSSHQV�KM¡UQH 

9HUGHQ�L�IRUDQGULQJ 
(XURSD�RJ�YHUGHQ�EOHY�DIJ¡UHQGH�
IRUDQGUHW��GD�3XWLQ�GHQ�����IHEUXDU�
L�nU�DQJUHE�8NUDLQH��'HQ�NROGH�NULJ��
VRP�YL�WURHGH�EOHY�DIVOXWWHW�PHG�
0XUHQV�IDOG�L�������YHQGWH�WLOEDJH�
PHG�VWRU�NUDIW�� 
 
0nVNH�KDU�YL�Y UHW�QDLYH��IRU�GHU�
KDU�Y UHW�DGYDUVOHU�RP�3XWLQV�VWRU�
PDJWVGU¡PPH��5XVODQG�KDU�Y UHW�L�
NULJ�L�*HRUJLHQ�RJ�L������DQQHNWH�
UHGH�5XVODQG�KDOY¡HQ�.ULP��� 
 
$OOLJHYHO�HU�FKRNNHW�VWRUW�RYHU�3X�
WLQV�EUXWDOH�DQJUHE�Sn�8NUDLQH��,����
nU�WURHGH�YL��DW�GHQ�YHVWOLJH��OLEHUD�
OH�VDPIXQGVPRGHO�KDYGH�YXQGHW�RJ�
DOOH�–�L�KYHUW�IDOG�HQ�YLV�JUDG�–�Vn�
PXOLJKHGHUQH�L�JOREDOLVHULQJHQ�RJ�
GHQ�LQWHUQDWLRQDOH�DUEHMGVGHOLQJ��
GHQ�KDU�PHGI¡UW�PHG�PHOOHP�(XUR�
SD�RJ�$VLHQ� 
 
� 
 
 
 
 
 
(XURSD�VWnU�VDPPHQ� 
1X�HU�NHQGVJHUQLQJHQ��DW�(XURSD�GH�
IDFWR�HU�UDPW�DI�NULJ��3XWLQV�DQ�
JUHEVNULJ�KDU�InHW�GHW�EnGH�(XURSD�
RJ�GHW�LQWHUQDWLRQDOH�VDPIXQG�WLO�DW�
U\NNH�VDPPHQ�RJ�GDQQH�I OOHV�
IURQW�PRG�3XWLQ�RJ�5XVODQG��'HW�HU�
VNHW�PHG�LQGI¡UHOVHQ�DI�KnUGH�¡NR�
QRPLVNH�VDQNWLRQHU�PRG�5XVODQG��
VRP�(8�L�KLGWLO�XK¡UW�JUDG�KDU�VWnHW�
VDPPHQ�RP�� 
� 
6DQNWLRQHUQH�KDU�RJVn�YLVW�L�KYRU�
K¡M�JUDG��(XURSD�HU�DIK QJLJ�DI�
UXVVLVN�JDV��ROLH�RJ�NXO��(Q�DI�NRQ�
VHNYHQVHUQH�DI�NULJHQ�EOLYHU�GHUIRU�
HQ�JUXQGO JJHQGH�RPO JQLQJ�DI�

(XURSDV�HQHUJLIRUV\QLQJ�GH�NRP�
PHQGH�WL�nU�� 
 
(QHUJL�KDQGOHU�RP�VLNNHUKHG� 
(QHUJLSROLWLNNHQ�HU�LJHQ�EOHYHW�
VLNNHUKHGVSROLWLN��VRP�YL�RSOHYHGH�
GHW�L������PHG�ROLHNULVHQ�� 
'HW�EOHY�VWDUWHQ�Sn�XGYLNOLQJHQ�DI�
HQ�GDQVN�HQHUJLSROLWLN�EDVHUHW�Sn�
IMHUQYDUPH��QDWXUJDV�RJ�VLGHQKHQ�
YHGYDUHQGH�HQHUJL�PHG�YLQGP¡O�
OHXGE\JQLQJHQ��GHU�K¡M�JUDG�JMRU�
GH�RV�XDIK QJLJH�DI�ROLH�� 
+HOH�GHQ�V\GOLJH�GHO�DI�KRYHG�
VWDGVRPUnGHW�EOHY�I[�IUD������
XGE\JJHW�PHG�HW�YLGWIRUJUHQHGH�
IMHUQYDUPHQHW�PHG�HWDEOHULQJHQ�
DI�9(.6�–�9HVWHJQHQV�.UDIWYDU�
PHVHOVNDE��� 
 
.RQVHNYHQVHQ�DI�NULJHQ�HU�GHV�
Y UUH�RJVn��DW�GHQ�LQWHUQDWLRQDOH�
NOLPDGDJVRUGHQ�InU�GHW�VY UW��
+ROGEDUH�UHVXOWDWHU�KHU�HU�L�XG�
VWUDNW�JUDG�DIK QJLJ�DI�VDPDUEHM�
GHW�PHOOHP�86$��5XVODQG��.LQD�RJ�
GH�VWRUH�ODQGH�L�6\GDPHULND��/LJH�
QX�VY UW�DW�VH�IRU�VLJ��KYRUGDQ�
NOLPDGDJVRUGHQHQ�IRU�DOYRU�VNDO�
IROGH�VLJ�XG�GH�NRPPHQGH�nU�� 
 
8GIDVQLQJ�DI�UXVVLVN�JDV� 
'HVWR�YLJWLJHUH�HU�GHW��DW�YL�VHOY�
KDQGOHU�IRU�DW�J¡UH�RV�XDIK QJLJH�
DI�UXVVLVN�JDV�RJ�VLNUH�HQ�JU¡Q�
RPVWLOOLQJ�DI�HQHUJLV\VWHPHW�� 

Y��ERUJPHVWHU�
6WHHQ�&KULVWLDQ�
VHQ 



^-ƉŽƐƚĞŶ ^ŝĚĞ�ϰ 
 

 

 
5HJHULQJHQ�KDU�QHWRS�ODQFHUHW�
´'DQPDUN�NDQ�PHUH�VDPPHQ�,,´��
VRP�EHW\GHU�HQ�PDVVLY�XGE\JQLQJ�
DI�GHQ�YHGYDUHQGH�HQHUJL�PHG�
IOHUH�ODQGYLQGP¡OOHU�RJ�HQ�KXUWLJH�
UH�RPVWLOOLQJ�WLO�IMHUQYDUPH��KYRU�
GHW�HU�PXOLJW� 
 
+XUWLJ�IMHUQYDUPH�L�$OEHUWVOXQG 
0HUH�HQG�����DI�KXVVWDQGHQH�L�
$OEHUWVOXQG�EOLYHU�RSYDUPHW�PHG�
IMHUQYDUPH��$OOHUHGH�L�IRUELQGHOVH�
PHG�EXGJHWYHGWDJHOVHQ�IRU������
EHVOXWWHGH�YL�–�XYLGHQGH�RP�KYDG�
GHU�YDU�Sn�YHM�–�DW�IUHPVN\QGH�
XGUXOQLQJHQ�DI�IMHUQYDUPH�WLO�+HU�
VWHG¡VWHU�9LOODE\�RJ�+HUVWHG¡VWHU�
/DQGVE\��'HW�EHW\GHU��DW�GH�PDQ�
JH�IDPLOLHU�L�GH�WR�RPUnGHU��GHU�HU�
DIK QJLJH�DI�GHQ�G\UH�QDWXUJDV��
UHODWLYW�KXUWLJW�NDQ�NRPPH�RYHU�
Sn�IMHUQYDUPH�� 
 
9L�NDQ�KYHUNHQ�L�ORNDO�HOOHU�QDWLR�
QDO�VDPPHQK QJ�NXQ�E\JJH�RV�
XG�DI�DIK QJLJKHGHQ�DI�GH�UXVVL�
VNH�HQHUJLNLOGHU��7DOOHQH�YLVHU��DW�
GHW�HU�PXOLJW�DW�QHGEULQJH�GHW�
GDQVNH�HQHUJLIRUEUXJ�PHG������
DOHQH�YHG�¡JHW�HQHUJLHIIHNWLYLWHW�–�
HOOHU�PHG�DQGUH�RUG��9L�VNDO�RJVn�
VSDUH�Sn�HQHUJLHQ��� 
 
9L�VNDO�RJVn�VSDUH�Sn�HQHUJLHQ�� 
9L�NRPPHU�RJVn�L�$OEHUWVOXQG�WLO�DW�
DUEHMGH�Sn��KYRU�YL�NDQ�VSDUH�Sn�
HQHUJLIRUEUXJHW��-HJ�KDU�GHUIRU�
EHGW�IRUYDOWQLQJHQ�RP�Jn�L�JDQJ�
PHG�DW�DUEHMGH�PHG�HQ�HQHUJLVSD�
UHSODQ��GHU�VNDO�RPIDWWH�NRPPX�
QHQ�VHOY��E\HQV�KXVVWDQGH�RJ�
YLUNVRPKHGHU�� 
 
$OEHUWVOXQG�KDU�HQ�nUWLHU�ODQJ�WUD�
GLWLRQ�IRU�DW�DUEHMGH�PHG�HQHUJL�
VSDUHDNWLYLWHWHU�VRP�HQ�GHO�DI�
$JHQGD���-�DUEHMGHW��Vn�GHW�EXUGH�
GH�Y UH�HQ�RSJDYH��GHU�OLJJHU�OLJH�
IRU��2J�VSDUHW�HQHUJL�HU�VRP�EH�
NHQGW�GHQ�JU¡QQHVWH�HQHUJL�� 
� 

 
 
 
 
 
 
 

1DWLRQDOW�NRPSURPLV� 
6RP�HQ�GHO�DI�VYDUHW�Sn�3XWLQV�DQ�
JUHEVNULJ�KDU�1$72-ODQGHQH�EHVOXW�
WHW�VLJ�IRU�DW�OHYH�RS�WLO�PnOV WQLQ�
JHQ�RP��DW�IRUVYDUVXGJLIWHUQH�VNDO�
XGJ¡UH����DI�ODQGHQHV�%13�� 
� 
'HW�KDU�UHVXOWHUHW�L�1DWLRQDOW�.RP�
SURPLV�PHOOHP�UHJHULQJHQ�RJ�HW�
EUHGW�IOHUWDO�RP�IUHP�PRG������DW�
¡JH�IRUVYDUVXGJLIWHUQH�PHG����PLD��
NU��IRU�DW�VLNUH��DW�'DQPDUN�OHYHU�
RS�WLO�VLQH�LQWHUQDWLRQDOH�IRUSOLJWHO�
VHU�L�IRUKROG�WLO�1$72�� 
 
.RQVHNYHQVHQ�DI�EHVOXWQLQJHQ�HU�
YLGWU NNHQGH�EnGH�L�IRUKROG�WLO�GHW�
Q¡GYHQGLJH�LQWHUQDWLRQDOH�VDPIXQG�
RJ�L�IRUKROG�WLO�XGYLNOLQJHQ�DI�YRUHV�
YHOI UGVVDPIXQG��� 
 
2JVn�VHW�L�GHW�O\V��HU�GHW�KHOW�DIJ¡�
UHQGH��DW�GHW�HU�0HWWH�RJ�6RFLDOGH�
PRNUDWLHW��VRP�VWnU�L�VSLGVHQ�IRU�
UHJHULQJHQ�RJ�VLNUHU��DW�QHWRS�YHO�
I UGVGDJVRUGHQHQ�LNNH�EOLYHU�WDEW�
Sn�JXOYHW�� 
 
-D�WLO�IO\JWQLQJH� 
.ULJHQ�L�8NUDLQH�UDPPHU�Sn�IU\JWH�
OLJ�YLV�PLOOLRQHU�DI�PHQQHVNHU��0DQ�
JH�HU�G¡GH�RJ�PHUH���PLOOLRQHU�HU�
Sn�IOXJW�� 
 
'DQPDUN�PRGWDJHU�RJVn�PDQJH�
IO\JWQLQJH��,�VNULYHQGH�VWXQG�DQWD�
JHV�GHW��DW�PHUH�HQG��������XNUDL�
QHUH�KDU�V¡JW�WLOIOXJW�L�'DQPDUN�� 
 
$OOHUHGH�Sn�.%-P¡GHW�L�PDUWV�EH�



^ŝĚĞ�ϱ ^-ƉŽƐƚĞŶ 
 

 

VOXWWHGH�HQ�HQLJ�NRPPXQDOEHVW\�
UHOVH�DW�VLJH�MD�WLO�DW�PRGWDJH�RS�WLO�
���IO\JWQLQJH��VHOYRP�YL�IRUPHOW�
IRUWVDW�YDU�VnNDOGW�´�´-NRPPXQH��
6LGHQKHQ�KDU�VLWXDWLRQHQ�XGYLNOHW�
VLJ�RJ�UHJHULQJHQ�KDU�EHVOXWWHW��DW�
DOOH�NRPPXQHU�VNDO�PRGWDJH�IO\JW�
QLQJH�VYDUHQGH�WLO�NRPPXQHQV�DQ�
GHO�DI�EHIRONQLQJVWDOOHW�� 
 
'HW�EHW\GHU��DW�YL�L�GH�NRPPHQGH�
PnQHGHU��VRP�PLQLPXP��InU�����
IO\JWQLQJH��GHU�VNDO�LQWHJUHUHV�L�YR�
UHV�ORNDOVDPIXQG��'HQ�RSJDYH�HU�
IRUYDOWQLQJHQ�L�IXOG�JDQJ�PHG�DW�
IRUEHUHGH�� 
 
0HG�GHQ�HQHVWnHQGH�RSEDNQLQJ��
VRP�E\HQV�ERUJHUH�RJ�YLUNVRPKH�
GHU�KDU�YLVW��YLO�YRUHV�XNUDLQVNH�
PHGERUJHUH�KXUWLJW�IDOGH�WLO�L�YRUHV�
E\��'HW�J OGHU�L�GDJWLOEXG��VNROHU��
IRUHQLQJHU�RJ�YLUNVRPKHGHU� 
 
9LJWLJH�.%�–�VDJHU�� 
-HJ�NXQQH�RJVn�VNUHYHW�PHJHW�PH�
UH�RP�DUEHMGHW�L�JUXSSHQ�RJ�NRP�
PXQDOEHVW\UHOVHQ�� 
 

$W�YL�KDU�YHGWDJHW�HQ�Q\�VNROH�
VWUDWHJL�RJ�HQ�Q\�%¡UQH�-RJ�8QJH�
SROLWLN��$W�.%�KDU�LJDQJVDW�DUEHM�
GHW�PHG�GHQ�I¡UVWH�ORNDOSODQ�Sn�
9ULGVO¡VH�RJ�JRGNHQGW�VNHPD�%�
IRU�GHW�Q\H�VHQLRUERI OOHVVNDE�
2YDOHQ�L�5RKROPSDUNHQ�� 
2J�DW�YL�KDU�EHVOXWWHW�HQ�Q\�¡NR�
QRPLVN�SROLWLN��VRP�VNDO�Y UH�
PHG�WLO�DW�VLNUH�IRUWVDW�EDODQFH�L�
NRPPXQHQV�¡NRQRPL��2J�PDQJH�
DQGUH�YLJWLJH�VDJHU�� 
'HP�Pn�YL�YHQGH�WLOEDJH�WLO�� 
 
(Q�IRUDQGUHW�YHUGHQ� 
)RU�GHQ�����IHEUXDU�IRUDQGUHGH�IRU�
DOYRU�YRUHV�VDPIXQG�RJ�EOHY�HQ�
SnPLQGHOVH�RP��DW�YL�LNNH�VNDO�
WDJH�IUHG�RJ�GHPRNUDWL�IRU�JLYHW�� 
 
7LO�JHQJ OG�YLVWH�YL��GD�NULJHQ�
NRP�WLO�YRUHV�GHO�DI�YHUGHQ��DW�YL�
IRUPnU�DW�VWn�VDPPHQ�ORNDOW��QDWL�
RQDOW�RJ�LQWHUQDWLRQDOW��'HW�HU�
WURGV�DOW�HW�VW UNW�IXQGDPHQW�DW�
VWn�Sn� 
 
%K 
6WHHQ 

6 GHUQHV�IRUIDOG 
 
'HPRNUDWL�HU�VRP�EHNHQGW�RJVn�HQ�VNLNNHOLJ�PnGH�DW�RPJnV�KLQDQGHQ�Sn��
'HW�HU�GHU�JDQVNH�PDQJH��GHU�LNNH�HIWHUOHYHU�� 
 
0HQ�GHW�HU�EHN\PUHQGH��QnU�QRJOH�SROLWLNHUH�KHOOHU�LNNH�HIWHUOHYHU�GHWWH�
JUXQGO JJHQGH�SULQFLS�IRU�GHPRNUDWLHW��'H�WLWXOHUHU�DQGUH�SROLWLNHUH��VRP�
GH�VNDO�MI��IRUUHWQLQJVRUGHQHQ�IRU�)RONHWLQJHW��PHQ�GHUHIWHU�NRPPHU�GHU�
´LOG´�XG�DI�PXQGHQ��KYRU�PDQ�JHUQH�WLOO JJHU�DQGUH�V\QVSXQNWHU��VRP�GH�
DOGULJ�KDU�JLYHW�XGWU\N�IRU��'HW�HU�EHVN PPHQGH� 
 
6HOY�GHW�KHOW�JUXQGO JJHQGH�RP�PDJWHQV�WUHGHOLQJ� 

· 'HQ�ORYJLYHQGH�PDJW��)RONHWLQJHW�RJ�5HJHULQJHQ�L�IRUHQLQJ� 

· 'HQ�XG¡YHQGH�PDJW��UHJHULQJHQ� 

· 'HQ�G¡PPHQGH�PDJW��GRPVWROHQH� 
 
5HVSHNWHUHV�LNNH�DI�DOOH�L�)RONHWLQJHW��'HU�NRPPHQWHUHV�O\VWLJW�Sn�GRP�
PH���-D�VnJDU�)�5�GHU�HU�DIVDJW�GRP� 

-.- 
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5HIHUDW 
'HU�GHOWRJ�FD�����L�JHQHUDOIRUVDPOLQJHQ�� 
 
6WHHQ�&KULVWLDQVHQ�LQGOHGWH�PHG�PLQGHRUG�RP�WLGOLJHUH�IRUPDQG�RJ�NDVVH�
UHU�-HWWH�%ORP--HQVHQ��WLGOLJHUH�IRUPDQG�$DJH�%��-HQVHQ�VDPW�EHVW\UHOVHV�
PHGOHP�RJ�6-SRVW�OD\RXWHU�%ULWWD�6��-¡UJHQVHQ��VRP�YL�KDU�PLVWHW�GHW�VHQH�
VWH�KDOYH�nUV�WLG�� 
 
���9DOJ�DI�GLULJHQW��0LNNHO�6NRYE\ 
 
���*RGNHQGHOVH�DI�GDJVRUGHQ��*RGNHQGW 
 
���9DOJ�DI�UHIHUHQW��1LNRODM�.ULVWLDQ�&DUOVHQ 
 
���9DOJ�DI�VWHPPHW OOHUH��'RJDQ�3RODW�RJ�0DULDQQH�%XUFKDOO� 
 
���%HUHWQLQJHU 
 
$��.RPPXQDOEHVW\UHOVHVJUXSSHQ�Y��ERUJPHVWHU�6WHHQ�&KULVWLDQVHQ� 
9L�VWnU�L�HQ�P¡UN�WLG�L�(XURSD�PHG�5XVODQGV�DQJUHEVNULJ�L�8NUDLQH��'DQPDUN�
YLO�PRGWDJH�PDQJH�IO\JWQLQJH��,�$OEHUWVOXQG�WDJHU�YL�LPRG����IO\JWQLQJH�IUD�
8NUDLQH��9L�NRPPHU�WLO�DW�WDJH�PRG�ODQJW�IOHUH�IO\JWQLQJH�L�$OEHUWVOXQG��6WRU�
YLOMH�WLO�KM OS�EODQGW�ERUJHUH��YLUNVRPKHGHU�RJ�RUJDQLVDWLRQHU�� 
 
6LNNHUKHGV-�RJ�HQHUJLSROLWLN�HU�U\NNHW�RS�L�IURQW��1DWLRQDOW�IRUOLJ�RP�YRNVHQ�
GH�IRUVYDUVXGJLIWHU��5HJHULQJHQ�KDU�Y UHW�UDPW�DI�WR�VWRUH�GDJVRUGQHU�–�
I¡UVW�&29,'-���RJ�QX�5XVODQGV�DQJUHE�Sn�8NUDLQH�� 
5nGHUXPPHW�HU�EOHYHW�VSLVW�DI�IRUVYDUVXGJLIWHUQH��� 
 
$OEHUWVOXQG�XGYLNOHU�VLJ�L�GH�KHU�nU�–�9ULGVO¡VH��I QJVHOVE\JQLQJHQ��JU¡QQH�
RPUnGHU��&223�RPUnGHW�PHG�����EROLJHU�RJ�/HWEDQHQ�PHG�IRUYHQWHW�nE�
QLQJ�L�������0DVWHUSODQ�IRU�$OEHUWVOXQG�&HQWUXP��%LOIUL�EROLJRPUnGHU��)OHUH�
ERUJHUH� �VWLJHQGH�VHUYLFHXGJLIWHU�WLO�VNROH��LQVWLWXWLRQHU��HWF��%XGJHW�¶���
EOLYHU�HW�VY UW�EXGJHW� 
 
.RPPXQDOYDOJHWV�UHVXOWDW�YDU�LNNH�VRP�YL�KDYGH�KnEHW��9L�VNDO�EOLYH�EHGUH�
WLO�DW�IRUNODUH��KYDG�YL�YLO�PHG�$OEHUWVOXQG�� 
 
3n�YHM�PHG�HQ�SODFHULQJ�DI�$0&�HOOHU�VRP�GHW�KHGGHU�QX��%DVHFDPS� 
 
9L�VNDO�KDYH�PHUH�SULYDW�E\JJHUL�L�E\HQ��IRU�DW�In�GHQ�WLO�DW�K QJH�EHGUH�
VDPPHQ��� 
 
+HUHIWHU�WDOWH�NUHGVIRUPDQG�3HU�*UDYJDDUG�+DQVHQ�RP�GHQ�NRPPHQGH�IRO�
NHDIVWHPQLQJ�RP�IRUVYDUVIRUEHKROGHW��KYRU�YL�VNDO�DUEHMGH�IRU�HW�JRGW�UH�
VXOWDW��'HVXGHQ�DW�YL�VNDO�SULVH�RV�O\NNHOLJH�IRU��DW�GHW�HU�HQ�VRFLDOGHPRNUD�
WLVN�UHJHULQJ��GHU�I¡UHU�RV�JHQQHP�GH�VWRUH�NULVHU��I¡UVW�PHG�SDQGHPLHQ�RJ�
QX�PHG�NULJHQ�L�8NUDLQH� 

*HQHUDOIRUVDPOLQJ�����PDUWV����� 



^ŝĚĞ�ϳ ^-ƉŽƐƚĞŶ 
 

 

 
%��2UJDQLVDWRULVN�Y��IRUPDQG�)OHPPLQJ�-¡UJHQVHQ 
9L�KDU�HQ�IDVW�NDPSDJQHOHGHU��HQ�DQVYDUOLJ�IRU�VRFLDOH�DNWLYLWHWHU�RJ�HQ�
DQVYDUOLJ�IRU�RIIHQWOLJH�P¡GHU��'HW�JLYHU�HW�JRGW�DIV W�IRU�IOHUH�DNWLYLWHWHU�
IRU�PHGOHPPHU�RJ�Y OJHUH� 
$DVH�(ONRWW�XGWUnGWH�DI�EHVW\UHOVHQ��RJ�%ULWWD�-¡UJHQVHQ�G¡GH�� 
 
9DOJNDPSHQ��*RGW�VDPDUEHMGH�PHOOHP�EHVW\UHOVHQ��JUXSSHQ�RJ�NDQGLGD�
WHUQH��9L�JMRUGH�QRJHW�DI�GHW�VDPPH�VRP�L�WLGOLJHUH�YDOJNDPSH��PHQ�GHW�
JLN�LNNH�VRP�GHW�SOHMHGH��'HW�KDU�JLYHW�DQOHGQLQJ�WLO�PDQJH�RYHUYHMHOVHU��9L�
KDU�HYDOXHUHW�YDOJNDPSHQ��(U�GHU�QRJHW�YL�NXQQH�KDYH�JMRUW�EHGUH"�'HW�
OLJJHU�HW�QRWDW�Sn��KYDG�YL�NDQ�J¡UH�DQGHUOHGHV�WLO�Q VWH�YDOJ�� 
 
$IKROGW�NRQIHUHQFH�L�VWDUWHQ�DI�IHEUXDU�IRU�EHVW\UHOVH��JUXSSH�RJ�NDQGLGD�
WHU�� 
 
*UXSSHQ��OGUHVW\UNHQ�HU�EOHYHW�HWDEOHUHW�–�P¡GHV�RP�IRUPLGGDJHQ�HQ�
JDQJ�RP�PnQHGHQ��$IKROGW�0H7RR�GHEDW��$IKROGW�YDQGUHWXUH�L�NRPPXQHQ�� 
3n�NRQIHUHQFHQ�WDOWH�YL�RP��KYDG�GHU�J¡U�$OEHUWVOXQG�WLO�QRJHW�V UOLJW"�2J�
GHW�WDOHU�YL�YLGHUH�RP��2JVn�WDOW�RP�NRPPXQLNDWLRQVJUXSSH�� 
 
1HGVDW�HQ�6R0H�JUXSSH��9XUGHUHU�DW�)DFHERRN�KDU�VWRU�EHW\GQLQJ�L�YDOJ�
NDPSH��1LNRODM�.ULVWLDQ�&DUOVHQ�HU�WRYKROGHU�IRU�6R0H�JUXSSHQ��RJ�GHU�HU�
HQ�DQGHQ�IUD�EHVW\UHOVHQ�RJ�HQ�NDQGLGDW�PHG�L�GHQ�� 
 
)RUPDQGHQ�VOXWWHGH�PHG�DW�WDNNH�IRU�HW�JRGW�VDPDUEHMGH� 
 
1 VWIRUPDQGHQ�RULHQWHUHGH�RP�GH�ILUH�EDJJUXQGVJUXSSHU�� 
 
)RUVODJ�IUD�3HU�*XVWDIVVRQ�RP�5¡G�6LOG�–�P¡GHVWHG��I�HNV��Sn�(JRQ�2OVHQV�
3ODGV� 
 
&��5HJQVNDEHU�IRU�SDUWLIRUHQLQJ�RJ�YDOJIRQG�Y��NDVVHUHU�(OVH�%RHO��*RG�
NHQGW� 
 
���9HGWDJHOVH�DI�DNWLYLWHWVSODQ�IRU�GHW�NRPPHQGH�nU��6H�YHGODJWH�IRUVODJ� 
'H�ILUH�DUEHMGVJUXSSHU�PHG�IRUVODJ�WLO�NE�JUXSSHQ��)RUYHQWHU�DW�GH�KROGHU�
XGDGYHQGWH�DNWLYLWHWHU��2IIHQWOLJH�P¡GHU�–�IRUYHQWHU�HW�RP�VLNNHUKHGV-�RJ�
XGHQULJVSROLWLN��)RUV¡JH�DW�GDQQH�QHWY UN��I�HNV��EROLJSROLWLVN�QHWY UN��
(IIHNWLYLVHUH�NRPPXQLNDWLRQHQ�PHG�DOEHUWVOXQGHUQH��9 UH�PHG�WLO�DW�ODYH�
SROLWLVN�JUXQGODJ�IRU�IRONHWLQJVNDQGLGDWHQ��9HGWDJHW��� 
 
���9HGWDJHOVH�DI�Q\H�YHGW JWHU�IRU�SDUWLIRUHQLQJHQ�� 
3DUWLHW�KDU�YHGWDJHW�HQ�Q\�SDUWLORY�RJ�GHW�HU�GHUIRU�Q¡GYHQGLJW�DW�YHGWDJH�
Q\H�YHGW JWHU�IRU�SDUWLIRUHQLQJHQ��%HVW\UHOVHQ�KDU�XGDUEHMGHW�IRUVODJ�WLO�
Q\H�YHGW JWHU��GHU�IRU�DW�J OGH�VNDO�YHGWDJHV�PHG�����IOHUWDO�Sn�HQ�JHQH�
UDOIRUVDPOLQJ��,�PRGVDW�IDOG�J OGHU�SDUWLHWV�VWDQGDUGYHGW JW�IRU�SDUWLIRU�
HQLQJHU��6H�IRUVODJ�XGVHQGW�SU��PDLO��NDQ�InV�L�SULQW�KRV�IRUPDQG�HOOHU�NDV�
VHUHU��� 
9HGWDJHW�HQVWHPPLJW�� 
 



^-ƉŽƐƚĞŶ ^ŝĚĞ�ϴ 
 

 

���)DVWV WWHOVH�DI�NRQWLQJHQW�IRU�GHW�NRPPHQGH�nU��%HVW\UHOVHQ�IRUHVOnU�
X QGUHW�NRQWLQJHQW�� 
9HGWDJHW� 
 
���9HGWDJHOVH�DI�SDUWLVNDW�IRU������ 
)RUP QG�IRU�XGYDOJ�EHWDOHU�����¡YULJH������%RUJPHVWHUHQ�EHWDOHU����DI�
KYHUY�XG�RYHU�ERUJPHVWHUSRVWHQ��9DOJWLOIRURUGQHGH�EHWDOHU�LNNH�SDUWLVNDW��
9HGWDJHW�� 
 
����,QGVWLOOLQJ�DI�IRONHWLQJVNDQGLGDW��%HVW\UHOVHQ�IRUHVOnU��DW�*XQYRU�:LEURH�
RYHUIRU�6RFLDOGHPRNUDWLHW�L�7DDVWUXS�.UHGVHQ�LQGVWLOOHV�WLO�JHQYDOJ�VRP�IRO�
NHWLQJVNDQGLGDW� 
9HGWDJHW� 
 
����,QGNRPQH�IRUVODJ��VNDO�Y UH�IRUPDQGHQ�L�K QGH�VHQHVW����GDJH�I¡U�
JHQHUDOIRUVDPOLQJHQ��� 
'HU�YDU�LNNH�LQGNRPPHW�IRUVODJ 
 
����9DOJ�WLO�EHVW\UHOVHQ 
 
$��)RUPDQG��IRU�WR�nU���3n�YDOJ�HU�)OHPPLQJ�-¡UJHQVHQ�� 
*HQYDOJ 
 
%��1 VWIRUPDQG��IRU�pW�nU���3n�YDOJ�HU�2OH�%RUJVWU¡P��S�W��NRQVWLWXHUHW���
*HQYDOJ 
 
&��6HNUHW U��IRU�WR�nU���3n�YDOJ�HU�1LNRODM�&DUOVHQ�� 
*HQYDOJ 
 
'��7UH�EHVW\UHOVHVPHGOHPPHU�IRU���nU�� 
,GD�2WWHVHQ�–�JHQYDOJ��(PLO�2WWHVHQ�–�YDOJW��/DVVH�:LOVRQ�&U�JHU�YDOJW� 
 
(��(W�EHVW\UHOVHVPHGOHP�IRU�pW�nU��KYLV�2OH�%RUJVWU¡P�EOLYHU�YDOJ�WLO�Q VW�
IRUPDQG�� 
0DULDQQH�1HOKRUI-+ROP�YDOJW� 
 
)��7UH�VXSSOHDQWHU�IRU�pW�nU��3n�YDOJ�HU�0DULDQQH�1HOKRUI-+ROP��3HU�6KH\H�
RJ�5XNKVDQD�$OL��'HU�YDU�IRUVODJ�RP�3HU�6KH\H��5XNKVDQD�$OL��0DWKLOGH�/LQ�
GHEODG�RJ�-XOLH�0DULH�/DUVHQ�� 
-XOLH�ILN����VWHPPHU��YDOJW���3HU�ILN����VWHPPHU��YDOJW���0DWKLOGH�ILN����
VWHPPHU��YDOJW���5XNKVDQD�ILN����VWHPPHU��LNNH�YDOJW�� 
 
����9DOJ�DI�WR�UHYLVRUHU�RJ�WR�VXSSOHDQWHU�� 
 
$��3n�YDOJ�HU�$VWULG�+DQVHQ�RJ�-¡UJHQ�/LQG�� 
*HQYDOJW 
 
%��6XSSOHDQWHU��3n�YDOJ�HU�-HWWH�%ORP--HQVHQ�RJ�-RDQ�6WXEWRIW�� 
-RDQ�6WXEWRIW�JHQYDOJW��0LNNHO�+DUPV�YDOJW� 
 
����9DOJ�DI���NUHGVUHSU VHQWDQWHU�RJ���VXSSOHDQWHU�� 



^ŝĚĞ�ϵ ^-ƉŽƐƚĞŶ 
 

 

$��3n�YDOJ�HU��+DQV�(ULN�6¡E\��¡QVNHU�LNNH�JHQYDOJ���6XVDQ�6WHLQKDXHU�
�¡QVNHU�LNNH�JHQYDOJ���/RQH�3RXOVHQ��¡QVNHU�LNNH�JHQYDOJ���3HU�*XVWDIV�
VRQ��2OH�%RUJVWU¡P��8OOD�1LHOVHQ�RJ�-¡UJHQ�/LQG�� 
)¡OJHQGH�EOHY�YDOJW��3HU�*XVWDIVVRQ��2OH�%RUJVWU¡P��8OOD�1LHOVHQ��-¡UJHQ�
/LQG��/DVVH�:LOVRQ�&U�JHU�RJ�,GD�2WWHVHQ� 
 
%��7UH�VXSSOHDQWHU��3n�YDOJ�HU���.DUVWHQ�:HQQHEHUJ��,GD�2WWHVHQ�RJ�/DVVH�
&U�JHU 
9DOJW�EOHY�.DUVWHQ�:HQQHEHUJ��3HU�6KH\H�RJ�-XOLH�0DULH�/DUVHQ� 
 
����9DOJ�DI���UHJLRQVUHSU VHQWDQWHU�RJ���VXSSOHDQWHU��'HW�EOHY�RSO\VW��DW�
GHU�VNXOOH�Y OJHV�ILUH�UHJLRQVUHSU VHQWDQWHU� 
 
$��3n�YDOJ�HU��0DULDQQH�1HOKRUI-+ROP��(PLO�2WWHVHQ��'RUWKH�+ROP�RJ�(OLVD�
EHWK�%HQW]HQ�� 
*HQYDOJW 
 
%��7UH�VXSSOHDQWHU��3n�YDOJ�HU��/RQH�3RXOVHQ��2OH�%RUJVWU¡P�RJ�3HU�6KH\H�� 
*HQYDOJW 
 
����9DOJ�DI�WUH�NRQJUHVGHOHJHUHGH�RJ�WR�VXSSOHDQWHU��IRUVODJ�VNDO�Y UH�
IRUPDQGHQ�L�K QGH�VHQHVW����GDJH�I¡U�JHQHUDOIRUVDPOLQJHQ� 
 
$��3n�YDOJ�HU��)RUPDQG��Q VWIRUPDQG�RJ�VHNUHW U�� 
*HQYDOJW 
 
%��6XSSOHDQWHU��3n�YDOJ�HU��%HVW\UHOVHQ�Y OJHU�WR�DI�VLQ�PLGWH�� 
*RGNHQGW 
 
����9DOJ�DI�IDQHE UHU�RJ�-VXSSOHDQW��3n�YDOJ�HU�.DUVWHQ�:HQQHEHUJ�RJ�3HU�
*XVWDIVVRQ�� 
*HQYDOJW 
 
����9DOJ�WLO�$2)��3n�YDOJ�HU��%ULWWD�6��-¡UJHQVHQ�� 
6XVDQQH�6WRUP�/LQG�EOHY�YDOJW� 
 
����(YHQWXHOW� 
)RUPDQGHQ�WDNNHGH�IRU�JHQYDOJ�RJ�IRU�RSEDNQLQJHQ�WLO�EHVW\UHOVHQ� 
 
 



^-ƉŽƐƚĞŶ ^ŝĚĞ�ϭϬ 
 

 

.ULJ�L�(XURSD 

$I� 
-HWWH�.DPPHU�-HQVHQ 
 
 
 
 
 
 
 
 
 
 
6RP�I¡GW�L������Vn�HU����YHUGHQV�
NULJ�RJ�HIWHUNULJVWLGHQ�HQ�VWRU�GHO�DI�
PLW�OLY��VRP�RJVn�KDU�SnYLUNHW�PLJ�
JHQQHP�KHOH�OLYHW� 
 
'HU�HU�HQ�ODQJ�WUDGLWLRQ�IRU�DW�YL�–�L�
GDJ�QRN�PHVW�PLQ�JHQHUDWLRQ�–�
W QGHU�O\V�L�YLQGXHUQH�IRU�DW�IHMUH�
EHIULHOVHQ�RJ�PLQGHV�GH��VRP�PL�
VWHGH�OLYHW�L�NDPSHQ�IRU�YRUHV�IUL�
KHG� 
 
6n�PLQ�RSIRUGULQJ�VNDO�O\GH��7 QG�
O\V�L�YLQGXHUQH�IRU�8NUDLQH� 
 
���PDM������L�E¡UQHK¡MGH 
-HJ�YDU���nU�JDPPHO�RJ�YDU�ODJW�L�
VHQJ��PHQ�PLQ�VWRUHV¡VWHU�RJ�MHJ�
YDU�LNNH�IDOGHW�L�V¡YQ� 
 
3OXGVHOLJ�VWRG�PRU�G¡UHQ�RJ�VDJGH��
DW�YL�VNXOOH�L�W¡MHW�RJ�RYHU�WLO�.LOGH�
SHGHUVHQ�� 
 
9L�YDU�PLOGHVW�WDOW�RYHUUDVNHW��IRU�
QnU�YL�YDU�ODJW�L�VHQJ��Vn�VWRG �PDQ�
DOWVn�LNNH�RS��PHGPLQGUH�GHU�YDU�
OXIWDODUP��IRU�Vn�VNXOOH�YL�L�N OGH�
UHQ��KYRU�GHU�YDU�QRJOH�LQWHULPLVWL�
VNH�VRYHSODGVHU� 
 
9L�NRP�KXUWLJW�L�W¡MHW��2J�ILN�YRUHV�
LGHQWLWHWVP UNHU��PLW�LGHQWLWHWV�
P UNH�ILQGHV�QX�Sn�ORNDOKLVWRULVN�
VDPOLQJ��RP�KDOVHQ� 

 
'D�YL�NRP�LQG�L�VWXHQ��YDU�PRU�L�
JDQJ�PHG�DW�IOn�P¡UNO JQLQJVJDU�
GLQHUQH�QHG�RJ�ULYH�GHP�L�VW\NNHU�� 
 
-HJ�PnEHGH��IRU�PRU�UHY�DOGULJ�QR�
JHW�L�VW\NNHU��DOW�VNXOOH�JHQEUXJHV��
0RU�YDU�YDU�YHUGHQVPHVWHU�L�JHQ�
EUXJ��9DU�VWULNNHWU¡MHUQH �EOHYHW�IRU�
VPn��Vn�EOHY�GH�WUHYOHW�RS�RJ�Q\H�
WU¡MHU�EOHY�VWULNNHW��9DU�IDUV�EXNVH�
EDJ�EOHY�VOLGW��Vn�EOHY�GHU�VPn�QH�
GHUGHOH�WLO�RV�SLJHU�DI�EXNVHEHQHQH� 
 
'D�IDU�ILN�IDW�L�QRJOH�PHOV NNH��
EOHY�GH�WLO�ODJQHU�RJ�EHWU N��RJ�
EOXVHU�WLO�RV�SLJHU��+XQ�KDYGH�LNNH�
QRJHQ�V\PDVNLQH��Vn�DOW�EOHY�V\HW�L�
KnQGHQ� 
 
'HQ����PDM�Vn�MHJ��DW�IDU�KDYGH�ODJW�
'DQQHEURJ�RYHU�K NNHQ��9L�KDYGH�
LNNH�O QJHUH�HQ�IODJVWDQJ��IRU�
PHQWOLJ�KDYGH�IDU�EUXJW�GHQ�VRP�
EU QGH��'D�MHJ�VSXUJWH�KDP��KYRU�
IRU"��Vn�YDU�VYDUHW��'HW�HU�IRUEL�–�
XGHQ�MHJ�YDU�NODU�RYHU��KYDG�GHW�
YDU��GHU�YDU�IRUEL�� 
 
2J�Vn�VNXOOH�YL�RYHU�WLO�.LOGHSHGHU�
VHQ� 
 
.LOGHSHGHUVHQ�YDU�YRUHV�QDER�� KDQ�
HMHGH�UHVWDXUDQW�.LOGHQ�L�$DOERUJ��
GHUIRU�NDOGWH�YL�KDP�.LOGHSHGHUVHQ��
+DQ�KDYGH�HQ�V¡Q�Sn�PLQ�DOGHU��
VRP�YDU�PLQ�EHGVWH�OHJHNDPPHUDW��
9RUHV�I GUH�KDYGH�NOLSSHW�HW�KXO�L�
K NNHQ�WLO�RV��Vn�YL�LNNH�VNXOOH�XG�
Sn�YHMHQ�IRU�DW�P¡GHV� 
 
-HJ�YDU�NODU�RYHU��DW�GH�–�L�PRG�
V WQLQJ�WLO�RV�–�YDU�ULJH��-HJ�KX�
VNHU�HNV��GHUHV�IORWWH�KYLGH�NDPLQ�L�
VWXHQ��KYRU�YL�KDYGH�HW�PRQVWUXP�
DI�HQ�VRUW�NDNNHORYQ� �2J�Vn�KDYGH�
GH�JXOGVWROH��GHW�YDU�IRUPHQWOLJ�



^ŝĚĞ�ϭϭ ^-ƉŽƐƚĞŶ 
 

 

EURQ]H�PDOHGH�ERUGH�RJ�VWROH��
PHQ�MHJ�YDU�RYHUEHYLVW�RP��DW�GHW�
YDU�GHW�SXUH�JXOG� 
 
'D�YL�NRP�RYHU�WLO�.LOGHSHGHUVHQ��
YDU�KDQ�L�JDQJ�PHG�DW�JUDYH�KD�
YHQ��KYRU�KDQ�IDQGW�HQ�NDVVH��VRP�
YDU�I\OGW�PHG�IODVNHU��RJVn�FKRNR�
ODGH��PHQ�GHW�VPHG�KDQ �XG��'HW�
YDU�QRN�IRU�JDPPHOW� 
 
,QGH�L�VWXHQ�YDU�GHU�LOG�L�SHMVHQ��RJ�
JODV�YDU�VWLOOHW�IUHP��RJ�JXOH�VRGD�
YDQGHU� 
 
$OOH�ILN�QRJHW�L�JODVVHQH��RJ�YL�UnE�
WH�KXUUD�IRU�'DQPDUN��RJ�Vn�VNXOOH�
YL�VPLGH�JODVVHQH�LQG�L�NDPLQHQ�–�
P UNHOLJW��PHQ�MHJ�KDU�VHQHUH�
InHW�DW�YLGH��DW�V\PEROHW�YDU��DW�GH�
KDYGH�Y UH�EUXJW�XQGHU�NULJHQ�� 
 
-HJ�JOHPPHU�DOGULJ�GHQ�DIWHQ� 

 
'D�NULJHQ�YDU�DIVOXWWHW��NRP�HW�
DQGHW�NDSLWHO�L�PLW�OLY�–�RJ�GHW�
KDYGH�DOWLG�WR�RYHUVNULIWHU��$OGULJ�
PHUH�HQ����DSULO�RJ�GHPRNUDWLHW�HU�
KHOOLJW�� 
 
$OGULJ�PHUH����DSULO�EHW¡G�RJVn��DW�
MHJ�JLN�L�KMHPPHY UQHW��VRP�VLJ�
QDOORWWH�RJ�O UWH�DW�VN\GH��ILN�HQG�
GD�SU PLHU�IRU�DW�NXQQH�UDPPH�� 
 
'D�PLQ�PRU�G¡GH�–�KXQ�YDU�GHQ�
O QJVWOHYHQGH�–�IDQGW�YL�NUXGW�RJ�
NXJOHU�JHPW�Sn�ORIWHW�L�XGKXVHW��IDU�
YDU�SDUDW�WLO�SDUWLVDQNULJ��'H�EOHY�
EHK¡ULJW�DIOHYHUHW�WLO�UHWWH�P\QGLJ�
KHGHU� 
 
'DQPDUN�KDYGH�MR�I¡GHYDUHU�QRN��
Vn�HIWHU�NULJHQ�KDYGH�YL�NULJVE¡UQ�
WLO�´RSIHGQLQJ´�IUD�1RUJH���VWULJ��
+ROODQG��)UDQNULJ�RJ�7\VNODQG� 

 
.RP�WLO�$OEHUWVOXQG 
 
3RXO�+HQQLQJVHQ�VNUHY�HQJDQJ��´(JHQ�QDYOH�HU�SRPS¡V�DW�VNXH´��RJ�GH�
RUG�ULQGHU�PLJ�RIWH�L�KX��QnU�MHJ�O VHU�3ROLWLNHQ� 
 
9L�YHG�MR��DW�FKHIUHGDNW¡U�&KULVWLDQ�-HQVHQ�KDU�HW�IORW�KM¡UQHNRQWRU�PHG�
XGVLJW�RYHU�5nGKXVSODGVHQ�–�PHQ�GHUIUD�HU�GHW�JRGW�QRN�YDQVNHOLJW�DW�
VNXH�O QJHUH�� 
 
3ROLWLNHQ�KDU�VOnHW�VLJ�RS�Sn�DW�Y UH�IRUUHVW�L�E UHG\JWLJKHG��RJ�GHW�HU�ILQW�
PHG�PLJ��PHQ�DW�VDPPH�DYLV�DOGULJ�KDU�NXQQHW�VNXH�WLO�$OEHUWVOXQG��KYRU�
YL�YHO�Q UPHVW�HU�GHQ�NRPPXQH��GHU�KDU�DUEHMGHW�PHVW�PHG�GHW�–�HU�PLJ�
HQ�JnGH�� 
 
'HW�HU�LNNH�QRN�DW�VNXH�XG�RYHU�5nG�
KXVSODGVHQ�� 
 
-.- 
 



^-ƉŽƐƚĞŶ ^ŝĚĞ�ϭϮ 
 

 

 
*UXQGORYVIHVW 

6¡QGDJ�G�����MXQL������NO�������Sn�+¡MUXSJnUG��+¡MUXSJnUGVYHM����
�����9DOOHQVE N�/DQGVE\ 
 
9L�VWDUWHU�PHG�MD]]RUNHVWUHW�+HQQLQJ�0XQN�RJ�3OXPSHUQH��'H�HU�
JHQQHPJnHQGH�KHOH�GDJHQ�� 
 
3URJUDP� 
 +HQQLQJ�0XQN�RJ�3OXPSHUQH 
.O������ 8GO QGLQJH-�RJ�LQWHJUDWLRQVPLQLVWHU�0DWWLDV�7HV-
 ID\H��6�� 
 +HQQLQJ�0XQN�RJ�3OXPSHUQH 
.O������� 1 VWIRUPDQG�L�'68�&DUO�(PLO�/LQG�&KULVWHQVHQ� 
 +HQQLQJ�0XQN�RJ�3OXPSHUQH 
.O������� 7DOH 
 +HQQLQJ�0XQN�RJ�3OXPSHUQH 
.O������ %RUJPHVWHU�0HUHWH�$PGLVHQ��6��,VK¡M� 
 +HQQLQJ�0XQN�RJ�3OXPSHUQH 
 
*UDWLV�NDIIH�RJ�VPnNDJH��'HW�HU�PXOLJW�DW�N¡EH�¡O��YDQG�RJ�YLQ��,�
GH�I¡UVWH�WR�WLPHU�YLO�GHW�Y UH�PXOLJW�DW�N¡EH�PDG�IUD�JULOOHQ�PHG�
VDODW�P�Y��9RNVQH����NU��E¡UQ����NU� 
 
$UUDQJ¡UHU��6RFLDOGHPRNUDWLHW�L�7nVWUXS��$OEHUWVOXQG��,VK¡M�RJ�9DO�
OHQVE N� 

0DWWLDV�7HVID\H &DUO�(PLO�/LQG�&KULVWHQVHQ� 0HUHWH�$PGLVHQ 



^ŝĚĞ�ϭϯ ^-ƉŽƐƚĞŶ 
 

 

 
 

9�5�0('�,�9$/*.$03(1� 

$I�*XQYRU�:LEURH��)RONHWLQJVNDQGLGDW�IRU�7DDVWUXSNUHGVHQ 
 
)RONHWLQJVYDOJHW�Q UPHU�VLJ�PHG�KDVWLJH�VNULGW��3ODQO JQLQJHQ�DI�
YRUHV�YDOJNDPS�IRU�7DDVWUXSNUHGVHQ�HU�NRPPHW�JRGW�L�JDQJ��RJ�YL�
HU�L�IXOG�JDQJ�PHG�VNULYH�YDOJSURJUDP��XGDUEHMGH�IO\HUV�RJ�PHJHW�
PHUH�� 
 
0HQ�HQ�YLJWLJ�GHO�DI�PLQH�IRUEHUHGHOVHU�VRP�MHUHV�IRONHWLQJVNDQGL�
GDW�HU�RJVn�DW�NRPPH�XG�RJ�EHV¡JH�RJ�WDOH�PHG�Vn�PDQJH�DO�
EHUWVOXQGHUH�VRP�PXOLJW��,�VOXWQLQJHQ�DI�PDM�VNDO�MHJ�I�HNV��XG�RJ�
Jn�WXU�PHG�1DWWHUDYQHQH�L�$OEHUWVOXQG�PHG�NRPPXQDOEHVW\UHOVHV�
PHGOHP�8OOD�1LHOVHQ��RJ�GHW�JO GHU�MHJ�PLJ�PHJHW�WLO��+YLV�GX�KDU�
HQ�IRUHQLQJ��HW�EROLJRPUnGH��HQ�LQVWLWXWLRQ�HOOHU�ORNDOH�LOGVM OH��
VRP�GX�PHQHU��DW�MHJ�E¡U�P¡GH�RJ�EOLYH�NORJHUH�Sn��Vn�KLY�HQGHOLJ�
IDW�L�PLJ��Vn�NRPPHU�MHJ�Sn�EHV¡J�   
 
'HU�HU�L�GHW�KHOH�WDJHW�PDQJH�IRUVNHOOLJH�RSJDYHU�L�HQ�YDOJNDPS��
KYRU�YL�KDU�EUXJ�IRU�MHUHV�KM OS�RJ�JRGH�UnG��/LJH�IUD�SODQO JQLQJ��
NRPPXQLNDWLRQ��PDWHULDOHSURGXNWLRQ��JDGHNDPSDJQH��VRFLDOH�PH�
GLHU��XGGHOLQJ�DI�IO\HUV�RJ�KXVVWDQGVRPGHOLQJ�� 
 
+YLV�,�LNNH�J¡U�GHW�DOOHUHGH��NDQ�,�RJVn�J¡UH�HQ�N PSH�IRUVNHO�
IUHP�WLO�YDOJXGVNULYHOVHQ�YHG�DW�I¡OJH�PLJ�Sn�)DFHERRN��OLNH��NRP�
PHQWHUH�RJ�GHOH�PLQH�SROLWLVNH�RSVODJ��8DQVHW�KYDG�,�NDQ�JLYH�DI�
WLG�RJ�KM OS��Vn�PRGWDJHV�DO�KM OS�PHG�VWRU�WDNQHPPHOLJKHG�  
 
+YLV�GX�KDU�O\VW�WLO�DW�JLYH�HQ�
KnQG�PHG��HU�GX�YHONRPPHQ�WLO�
DW�ULQJH�Sn�����������HOOHU�
VHQGH�HQ�PDLO�WLO� 
JZLEURH#JPDLO�FRP�  
 
9DOJNDPS�HU�KnUGW��PHQ�GHW�VNDO�
QRN�EOLYH�VMRYW�� 
 
2J�MHJ�JO GHU�PLJ�WLO�VDPPHQ�
PHG�MHU�DW�NQRNOH�Sn�IRU��DW�$O�
EHUWVOXQG�RJ�+¡MH-7DDVWUXS�InU�
HQ�U¡G��JU¡Q�RJ�VROLGDULVN�VWHP�
PH�Sn�&KULVWLDQVERUJ�� 
 



^-ƉŽƐƚĞŶ ^ŝĚĞ�ϭϰ 
 

 

 
�+YRUGDQ�InU�YL�GHQ�EHGVWH�
DOGHUGRP"� 
 
'HW�J¡U�YL�EO�D��YHG�DW�VW\UNH�GHQ�
IDJOLJKHG��GHU�VWnU�EDJ�GH�SHUVR�
QHU��GHU�KYHU�GDJ�JnU�Sn�DUEHMGH�
L�$OEHUWVOXQG�.RPPXQH�� 
 
%nGH�Sn�SOHMHFHQWUHQH�RJ�GDJ�
FHQWUHQH��PHQ�RJVn�L�KMHPPH�
SOHMHQ� 
 
'HW�KDU�Y UHW�WR�nU�-�KYRU�MHJ�
WURU�-�DW�LNNH�PDQJH�EHJULEHU��
KYDG�GHW�HU��SHUVRQDOHW�KDU�PnW�
WH�VWn�PRGHO�WLO��'HW�KDU�Y UHW��
HQ�PHJHW�KnUG�WLG�PHG�FRURQD��
KYRU�EO�D��KMHPPHSOHMHQ�WLO�WLGHU�
LNNH�KDU�NXQQH�OHYHUH�GH�\GHO�
VHU��ERUJHUH�YDU�YLVLWHUHW�WLO� 
 
1X�VWnU�YL�IRUKnEHQWOLJ�IRUDQ�HQ�
Q\�WLG�PHG�IRUDQGULQJHU�� 
 
+HU�W QNHU�MHJ�Sn��DW�YL�VWnU�
RYHUIRU�HQ�Q\� OGUHORY��GHU�IUD�
SROLWLVN�VLGH�¡QVNHV�DW�EOLYH�NRUW�
RJ�SU FLV��LNNH�PLQGVW�XGH�L�OR�
NDOVDPIXQGHW��+YRU�EO�D��EXUHDX�
NUDWLHW�VNDO�RSK¡UH� 
 
�OGUHSOHMHQ�KDU�GHW�VW¡UVWH�OH�
GHOVHVVS QG��Vn�HQ�Q\� OGUHORY�
NDQ�Y UH�PHG�WLO�DW�J¡UH�RS�PHG�
GHQ�VW\ULQJVOHGHOVH��GHU�HU� 
 
'HU�HU�HQ�NXOWXU��GHU�WU QJHU�WLO�
DW�EOLYH�UXVNHW�RS�L��KYRU�GHU�HU�
SODGV�WLO�Q\W QNQLQJ� 
 

 
�OGUHVHNWRUHQ�HU�HVVHQVHQ�DI�
YRUHV�YHOI UGVVDPIXQG��RJ�I¡U�
YL�NDQ�OHYHUH�HQ�Y UGLJ� OGUH�
SOHMH��VNDO�YL�KXVNH�Sn��DW�YL�Pn�
KDYH�IRNXV�Sn�HQ�Y UGLJ�PHGDU�
EHMGHUSOHMH� 
 
)RU�GHW�HU�KHOOHU�LQJHQ�KHPPH�
OLJKHG��DW�GHU�PDQJHO�Sn�PHGDU�
EHMGHUH��RJ�DW�GHU�HU�XGIRUGULQ�
JHU�PHG�UHNUXWWHULQJ� 
 
6n�L�$OEHUWVOXQG�.RPPXQH�NXQ�
QH�PDQ�ODGH�PHGDUEHMGHUQH�RJ�
GHUHV�WULYVHO�NRPPH�L�IRNXV� 
0HQ�KYRUGDQ�J¡U�YL�GHW"� 
 
(W�LQLWLDWLY�NXQQH�Y UH�DW�XGYLGH�
DGJDQJHQ�IUD�VY¡P�	�ILWQHVV�WLO�
EDGHV¡HQ�RP�VRPPHUHQ� 
-HJ�YHG��DW�GHW�YLO�JO GH�XWUROLJ�
PDQJH��KYLV�GHW�EOHY�DNWXHOW��GD�
GHW�KDU�Y UHW�HW�VWRUW�¡QVNH�L�
PDQJH�nU� 
 
'HW�KDQGOHU�RP�$OEHUWVOXQG��9R�
UHV�DOOHVDPPHQV�$OEHUWVOXQG��
VRP�YL�JHUQH�YLO�YRNVH�RS�RJ�EOL�
YH�JDPOH�L� 
 
 
 
 
 

9 UGLJ�PHGDUEHMGHUSOHMH�YHUVXV�Y UGLJ� OGUHSOHMH� 

 
$I�(PLO�2WWHVHQ 



^ŝĚĞ�ϭϱ ^-ƉŽƐƚĞŶ 
 

 

%DJJUXQGVJUXSSHQ�IRU�E¡UQH-�RJ�VNROHSROLWLN�P¡GHV�PDQGDJ�GHQ�
����PDM�NO��������Sn�5nGKXVHW��P¡GHORNDOH����$OOH�PHGOHPPHU�HU�
YHONRPQH� 
 
.RQWDNW�JUXSSHQV�WRYKROGHU��VH�VLGH�����IRU�DW�In�PHUH�DW�YLGH� 

%¡UQH–�RJ�VNROHSROLWLN 

,QIRUPDWLRQ�WLO�SnU¡UHQGH 

3n�HW�P¡GH�L��OGUHVW\UNHQ�JMRUGH�3DZ��VWHUJDDUG�-HQVHQ�RSP UN�
VRP�Sn� 
 
$W�GHU�PDQJOHU�HQ�LQIRUPDWLY �IROGHU�WLO�SnU¡UHQGH��QnU�HQ�SDWLHQW�
XGVNULYHV�RJ�VNDO�KDYH�KMHPPHSOHMH��(Q�WU\JOLVWH�PHG�ULPHOLJH�OHWWH�
RYHUVNULIWHU��JRGH�IRUNODULQJHU�RJ�QHP�DW�Jn�WLO� �'HQ�E¡U�Y UH�Sn�
WUH-ILUH�VLGHU�RJ�LNNH�DNDGHPLVN��6HOY�GHW�VYDJHVWH�OHG�VNDO�NXQQH�
Y UH�PHG� 
 
'HU�NXQQH�VWn�SUDNWLVNH�WLQJ��I[�KYDG�J¡U�PDQ��KYLV�VRYHY UHOVHW�
OLJJHU�Sn����VDO�—�RJ�KYHP�VNDO�V¡UJH�IRU�EOHHU� 
 
'HU�VNDO�EHVNULYHV�VWDQGDUGHU��VRP�IRUSOLJWHU�WLO�DW�EOLYH�RYHUKROGW��
'HQ�VNDO�EnGH�Y UH�WLOJ QJHOLJ�Sn �SDSLU�RJ�OLJJH�Sn�KMHPPHVLGHQ�
RJ�Sn�(-SRVW� 
 
-HJ�HU�PHJHW�HQLJ�PHG�3DZ�L��DW�GHQ�LNNH�VNDO�Y UH�´DNDGHPLVN´� 
 
6RP�2PEXGVPDQGHQ�VNULYHU�Sn�VRP�KMHPPHVLGH��9HG�EUXJ�DI�IDJ�
XGWU\N�HOOHU�IDJMDUJRQ�E¡U�P\QGLJKHGHQ�Y UH�RSP UNVRP�Sn��RP�
PRGWDJHUHQ�NDQ�IRUVWn�EHW\GQLQJHQ�XGHQ�HQ�Q UPHUH�IRUNODULQJ�� 
 
'\EHVW�VHW�VLJHU�2PEXGVPDQGHQ�MR�EORW��DW�QnU�HQ�P\QGLJKHG�VNUL�
YHU�WLO�ERUJHUHQ��Vn�VNDO�P\QGLJKHGHQ�WDJH�DIV W�L�PRGWDJHUHQ�–�
LNNH�DIVHQGHUHQ� 
 
,�¡YULJW�YLVHU�GHQ�VHQHVWH�PnOLQJ�DI�YRNVQHV�I UGLJKHGHU��3,$$&���
DW���������YRNVQH�HU�GnUOLJH�WLO�DW�O VH��RJ�VNULYH���GHW�VYDUHU�WLO�
�����DI�GHQ�YRNVQH�EHIRONQLQJ� 

-.- 



^-ƉŽƐƚĞŶ ^ŝĚĞ�ϭϲ 
 

 

�/'5(67<5.(1 
YRUHV�VHQLRUNOXE�IRU�PHGOHPPHU������ 

'H�NRPPHQGH�P¡GHU�L��OGUHVW\UNHQ�EOLYHU� 

J 7RUVGDJ�GHQ�����PDM�RJ 

J 7RUVGDJ�GHQ����MXQL� 
 
%HJJH�JDQJH�VRP�V GYDQOLJ�NO����-��� 
 
1 UPHUH�RSO\VQLQJHU�NDQ�InV�KRV�0DULDQQH� 
1HUKRUI-+ROP�Sn�WOI�������������� 
 
 

 
2QVGDJ�GHQ�����PDM�NO����-���Sn�UnGKXVHW�L�P¡GHORNDOH���KROGHV�
Q VWH�P¡GH�IRU�VRFLDO-�RJ� OGUHSROLWLVN�EDJJUXQGVJUXSSH� 
 
'HQQH�JDQJ�EUXJHU�YL�GHQ�I¡UVWH�WLPH�Sn�DW�VQDNNH�KDQGLFDSSROLWLN� 
+HU�VNDO�YL�ILQGH�XG�DI��KYRUGDQ �KDQGLFDSSROLWLNNHQ�JULEHV�DQ��0HG�
RSIRUGULQJ�WLO��DW�GHQQH�O VHV�LJHQQHP�WLO�Q VWH�P¡GH� 
 
9L�UXQGHU�RJVn�I¡OJHQGH�IDVWH�SXQNWHU� 
��+MHPWDJHOVH�L�NRPPXQDOW�UHJL��PHG�IRNXV�Sn�GHW�VRFLDOH�RPUnGH 
��'H���-���nULJHV�WULYVHO 
���OGUHRPUnGHW��KYDG�VNHU�GHU�RJ�KYDG�HU�DNWXHOW�IRU�QXY UHQGH 
��%XGJHW����� 
 
'HU�HU�SODGV�WLO�DOOH��XDQVHW�RP�GX�HU�SnU¡UHQGH��IDJSHUVRQ��KDU�UHQ�
LQWHUHVVH�HOOHU�QRJHW�KHOW�IMHUGH� 
 
.RP�RJ�Y U�PHG��VNULY�WLO�3DZ�KYLV�GX�¡QVNHU�DW�EOLYH�WLOI¡MHW�PDLO-
OLVWHQ� 
 
:IRPMK�LMPWIR 
)QMP�3XXIWIR 

6RFLDO-�RJ� OGUHSROLWLVN�EDJJUXQGVJUXSSH 



^ŝĚĞ�ϭϳ ^-ƉŽƐƚĞŶ 
 

 

����������������������%$**581'6*5833(5 
$OOH�SDUWLPHGOHPPHU�HU�PHJHW�YHONRPQH�WLO�DW�GHOWDJH�L�EDJJUXQGV-
JUXSSHUQHV�P¡GHU��GHU�IRUHJnU�HIWHU�EHKRY�RJ�L�VDPDUEHMGH�PHG�HQ�
NRRUGLQDWRU�RJ�PHGOHPPHU�IUD�NRPPXQDOEHVW\UHOVHVJUXSSHQ� 

 

%¡UQH–�RJ�VNROHSROLWLN 
2OH�%RUJVWU¡P�7OI������������ 
(-PDLO��2OHBE#PVQ�FRP 
,GD�2WWHVHQ��7OI������������ 
 
.XOWXU�RJ�)ULWLG 
)LQQ�6WXEWRIW��7OI������������ 
(-PDLO��)LQQ#6WXEWRIW�QHW 

0LOM¡�RJ�E\XGYLNOLQJ 
3HU�6KH\H��7OI�������������� 
(-PDLO��SUV#ZHEVSHHG�GN 
 
 
6RFLDO–�RJ�VXQGKHGVSROLWLN 
(OVH�%RHO�7OI������������������ 
(-PDLO��(OVHERHO#VWRIDQHW�GN 

0HGOHPVKYHUYQLQJ 
 
%HVW\UHOVHQ�KDU�QHGVDW�HQ�DUEHMGVJUXSSH��GHU�VNDO�
IUHPPH�KYHUYQLQJ�DI�Q\H�PHGOHPPHU�WLO�SDUWLIRUHQLQ�
JHQ� 
 
6RP�RSWDNW�WLO�DUEHMGHW�PHG�DW�VNDIIH�Q\H�PHGOHPPHU�
KDU�EHVW\UHOVHQ��.%-JUXSSHQ�RJ�.%-VXSSOHDQWHUQH�Y �
UHW�Sn�NRQIHUHQFH��KYRU�PDQ�ILN�HQ�PDVVH�LQVSLUDWLRQ� 
 
(U�GX�LQWHUHVVHUHW�L�DW��Y UH�PHG�L�JUXSSHQ��Vn�NRQWDNW� 
 
2OH�%RUJVWU¡P� 
7OI�������������� 
(-PDLO��2OHBE#PVQ�FRP 



^-ƉŽƐƚĞŶ ^ŝĚĞ�ϭϴ 
 

 

.$/(1'(5� 
 
0DM 
�� ���PDM�IHVW��%LUNHOXQGJnUG��NO������ 
 %¡UQHQHV����PDM��%LUNHOXQGJnUG��NO������� 
��� .RPPXQDOEHVW\UHOVHVP¡GH��5nGKXVHW��NO������� 
��� 6RFLDOSROLWLVN�EDJJUXQGVJUXSSH��5nGKXVHW��
 P¡GHORNDOH����.O�������� 
���� �OGUHVW\UNHQ��NO�������� 
��� %HVW\UHOVHVP¡GH��%LUNHOXQGJnUG��NO������� 
��� %¡UQH–�RJ�VNROHSROLWLVN�EDJJUXQGVJUXSSH��5nGKXVHW��
 P¡GHORNDOH����NO������� 
 
 
-XQL 
�� )RONHDIVWHPQLQJ 
��� *UXQGORYVIHVW��+¡MUXSJnUG��+¡MUXSJnUGVYHM����
 9DOOHQVE N��NO�������-����� 
�� �OGUHVW\UNHQ��NO������� 
��� .UHGVJHQHUDOIRUVDPOLQJ�PHG�YHGWDJHOVH�DI�NUHGVHQV�
 YDOJSURJUDP�IRU�GHW�NRPPHQGH�IRONHWLQJVYDOJ��
 $XGLWRULHW��/LOMHQV�.YW�����NO������� 
��� %HVW\UHOVHVP¡GH��%LUNHOXQGJnUG��NO������� 
��� 'HDGOLQH��6-SRVWHQ 
�� .RPPXQDOEHVW\UHOVHVP¡GH��5nGKXVHW��NO������� 
��� 6-SRVWHQ�XGVHQGHV� 

 
+XVN�DW�WLOPHOGH�GLJ�)%-JUXSSHQ� 

� 
)RU�PHGOHPPHU�DI�6RFLDOGHPRNUDWLHW�L� 

$OEHUWVOXQG 



^ŝĚĞ�ϭϵ ^-ƉŽƐƚĞŶ 
 

 

%RUJPHVWHU�� 
�NRQRPLXGYDOJ��)� 
 

6WHHQ�&KULVWLDQVHQ 
3U VWHKXVHQH��� 

7OI�������������� 
(-PDLO�� 
6WHHQ�&KULVWLDQVHQ#DOEHUWVOXQG�GN 

0LOM¡–�RJ�%\XGYDOJHW��)� 
8GYDOJ�IRU�E\XGYLNOLQJ������� 
�NRQRPLXGYDOJHW 

0DULDQQH�%XUFKDOO 
.Y GHKDYHQ��� 

7OI������������� 
(-PDLO� 
PDULDQQH�EXUFKDOO#DOEHUWVOXQG�GN 

   

8GYDOJ�IRU�E\XGYLNOLQJ����������)� 
0LOM¡–�RJ�%\XGYDOJ 
(UKYHUYV-�RJ�%HVN IWLJHOVHVXG�
YDOJ 
6RFLDO–�RJ�VXQGKHGVXGYDOJ 
 
 
6RFLDO-�RJ�6XQGKHGVXGYDOJ 
�OGUHXGYDOJHW 
.XOWXU-�RJ�)ULWLGVXGYDOJ 
8GYDOJHW�IRU�SOHMHEROLJHU 

'RJDQ�3RODW 
% NJnUGHQ�������WK 
 
 
 
 
 
$NKODT�$KPDG 
5RVNLOGHYHM����� 

7OI�������������� 
(-PDLO� 
7UXVWGRJDQ#\DKRR�GN 
 
 
 
 
7OI�������������� 
(-PDLO� 
��DNKODT#JPDLO�FRP 

 
6RFLDO–�RJ�6XQGKHGVXGYDOJ��)� 
�NRQRPLXGYDOJ 
�OGUHXGYDOJHW 
 
 
 
%¡UQH-�RJ�6NROHXGYDOJHW 
.XOWXU-�RJ�)ULWLGVXGYDOJHW 
8GYDOJHW�IRU�XGVDWWH�E¡UQ 
 
 
,GU WVUnGHW���)� 
.XOWXU-�RJ�IULWLGVXGYDOJHW� 
%¡UQH-�RJ�6NROHXGYDOJHW 
(UKYHUYV-�RJ�%HVN IWLJHOVHVXG�
YDOJHW 
8GYDOJHW�IRU�SOHMHEROLJHU 
 
 
���VXSSOHDQW 
 
 
 

 
3DZ��VWHUJDDUG�-HQVHQ 
. UJnUGHQ�������WK 
 
 
 
 
8OOD�1LHOVHQ 
%M¡UQHQV�NYDUWHU���' 
 
 
 
0LNNHO�6NRYE\ 
)DVDQKXVHQH�� 
 
 
 
 
 
 
4DVLU�0LU]D 
%ORNODQG�������WK 

 
7OI�������������� 
(-PDLO� 
SDZMHQVHQ���#KRWPDLO�FRP 
 
 
 
7OI�������������� 
(-PDLO� 
8OOD-QXOOHUW#KRWPDLO�FRP 
 
 
7OI�������������� 
(-PDLO� 
6NRYE\MHQVHQ#\DKRR�GN 
 
 
 
 
 
7OI�������������� 
(-PDLO� 
4DVLU#EORNODQG�GN 
 

   

  � 

   

   

   

   

.RPPXQDOEHVW\UHOVHVPHGOHPPHU� 

)RONHWLQJVNDQGLGDW���*XQYRU�:LEURH���7OI����������������JZLEURH#JPDLO�FRP� 

5HJLRQVUnGVIRUPDQG���/DUV�*DDUGK¡M��IRUPDQG#UHJLRQK�GN 

.UHGVIRUPDQG����3HU�*UDYJDDUG�+DQVHQ��7OI���������������JUDYJDDUG�#KRWPDLO�FRP 
 

 

´�)�´�KHQYLVHU�WLO��DW�SnJ OGHQGH�EHV WWHU�IRUPDQGVSRVWHQ�L�XGYDOJHW� 



�ODEHO� 

3DUWLIRUHQLQJHQV�EHVW\UHOVH 

�I��EHW\GHU�PHGOHP�DI�IRUUHWQLQJVXG�
YDOJHW 

)RUPDQG� )OHPPLQJ�-¡UJHQVHQ��I� 
6QHE UKDYHQ��� 
7OI�������������� 

(-PDLO� 
)OHPPLQJ�VQHEDU��#JPDLO�FRP 
  

1 VWIRUPDQG 2OH�%RUJVWU¡P��I� 
%M¡UQHQV�.YW���' 
7OI�������������� ���� 

�(-PDLO� 
2OHBE#PVQ�FRP � 

.DVVHUHU� (OVH�%RHO��I� 
6WMHUQHQV�.YW����& 
7OI�������������� 

(-PDLO� 
HOVHERHO#VWRIDQHW�GN 

6HNUHW U� 1LNRODM�.��&DUOVHQ��I� 
1\YHM����VW��WY�� 
7OI��������������� 

(-PDLO� 
1LNRODM�VRFLDOGHPRNUDWLHW#JPDLO�FRP 

%HVW\UHOVHV-
PHGOHPPHU� 

/DVVH�:LOVRQ�&U�JHU 
6WRUVWU GH���(� 
7OI�������������� 

(-PDLO� 
OK#ZLOVRQ-JUXSSHQ�GN 

 +HQULN�6HLGHQIDGHQ 
$OEHUWVOXQGYHM��� 
7OI���������������  
  

(-PDLO� 
+HQULNVHLGHQIDGHQ#PDLO�GN 

 (PLO�2WWHVHQ 
2OGEXHQ��� 
7OI�������������� 

(-PDLO� 
HPLORWWHVHQ#JPDLO�FRP 
    

 ,GD�2WWHVHQ 
*DOJHEDNNHQ�6¡QGHU�������$ 
7OI�������������� 

(-PDLO� 
RWWHVHQ����#JPDLO�FRP 

 0DULDQQH�1HOKRUI-+ROP� 
/LQGH�$OOH����VW��WK� 
7OI��������������� 

(-PDLO� 
PQHOKRUI#JPDLO�FRP 

6XSSOHDQWHU� -XOLH�0DULH�/DUVHQ 
+HGHPDUNVYHM�������WK� 
7OI������������ 

(-PDLO� 
��MXOLHPODUVHQ#JPDLO�FRP� 

 0DWKLOGH�/LQGHEODG 
$OEHUWV�+DYH��� 
7OI������������ 

(-PDLO� 
IDPOLQGHEODG#JPDLO�FRP� 

 3HU�6KH\H�� 
/RGDJHU����� 
7OI�������������� 

(-PDLO�� 
SUV#ZHEVSHHG�GN 

   


